Digitized by the Internet Archive 
in 2023 with funding from 
University of Alberta Library 


https://archive.org/details/RoyNOO062_ 1973 


RoVNar 


DIRECTORS 


*J. L. DAVIGNON 
Chairman of the Board 
RoyNat Ltd. 


J. K. FINLAYSON 

Deputy Chairman and 
Executive Vice-President 
The Royal Bank of Canada 


LOUIS HEBERT 
President and Chairman 
Bank Canadian National 


*G. W. HODGSON 
Vice Chairman 
Montreal Trust Company 


ROBERT JUSSAUME 
President and Chief Executive Officer 
General Trust of Canada 


*L. S. O'BRIAN 
Vice-President, Eastern Canada 
The Canada Trust Company 


*J. W. POWELL 
President and Chief Executive Officer 
RoyNat Ltd. 


*J. D. THOMPSON 
Vice-President and General Manager 
RoyNat Ltd. 


*Member of the Executive Committee 


OFFICERS 


J. W. POWELL 
President and Chief Executive Officer 


J. D. THOMPSON 
Vice-President and General Manager 


MARCEL BOUDREAU 
Assistant General Manager 


R. J. DURLEY 
Assistant General Manager 


L. G. LEGROVE 
Assistant General Manager, Toronto 


R. R. BELL 
Secretary 


W. N. COLLETT 
Treasurer and Assistant Secretary 


N. L. HENRI 
Director of Leasing 


RovNear- 


HEAD OFFICE 


620 Dorchester Boulevard West, Montreal 101, P.Q. 


ADMINISTRATIVE DEPARTMENTS 


A. R. Garneau, Q.C., Senior Legal Officer 
Miss E. C. Robichaud, Senior Legal Officer 
A. G. M. Patton, Legal Officer 


R. J. Brackstone, Director of Marketing (Toronto) 
D. K. Murray, Director of Account Administration 


J. F. Boadway, Investment Manager (Toronto) 


C. Potvin, Investment Manager 


R. E. Storie, Investment Manager 


D. J. McRae, /nsurance Manager 


DISTRICT OFFICES 


Halifax 
Quebec 


Montreal 


Ottawa 
Toronto 
Hamilton 
Sudbury 
London 
Winnipeg 
Regina 
Calgary 
Edmonton 
Prince George 


Vancouver 


5675 Spring Garden Road 
1091 St. Louis Road 
620 Dorchester Blvd. West 


130 Albert Street 

10 King Street, East 
135 James Street, South 
127 Cedar Street 

200 Queens Avenue 

1 Lombard Place 
1874 Scarth Street 
444 - 7th Avenue, S.W. 
10025 Jasper Avenue 
1257 - 4th Avenue 

409 Granville Street 


M.A. S. MacDonald 


P. Goulet 


M. Pelland 
F. W. Diamond 


J. G. Nolet 

M. E. Garlough 
L. D. G. Peters 
P. W. Walton 

R. N. Fields 
J.C. Thompson 
W. H. Rimstad 
D.E.S. Munson 
J. S. Timms 

P. Bruneau 


E. Sauvé 
B. M. McGuire 


Manager 
Manager 


Manager 
Assistant Mor. 


Manager 
Manager 
Manager 
Manager 
Manager 
Manager 
Manager 
Manager 
Manager 
Manager 


Manager 
Assistant Mgr. 


TOTAL REVENUE NET EARNINGS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


20 3.0 


2.5 


2.0 


1.5 


1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 


TOTAL ASSETS 


MILLIONS OF DOLLARS 
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FINANCIAL HIGHLIGHTS 


Total assets 


Short term borrowings 

Secured notes 

Debentures 

Capital — Preferred shares 
— Common shares 

Retained earnings 


Gross revenue 


Cost of funds borrowed 
Staff cost 
Appropriation for losses 
Other expenses 

Taxes onincome 


Earnings before extraordinary item 
Gain on sale of assets 
Net Earnings 


Dividends on preferred shares 
Dividends on common shares 


STATISTICAL HIGHLIGHTS 


Term Financing 


Disbursements to clients 
Commitments to extend financing 
Number of clients* 

Average investment per client* 


Equipment Leasing 


Assets purchased 

Commitments to purchase assets 
Number of clients* 

Average lease per client* 


*Year end Statistics including commitments. 


1973 
$184,753,568 


31,697,000 
112,065,000 
15,478,000 
1,000,000 
11,000,000 
(490,111 


$ 19,540,162 


10,984,942 
1,560,550 
1,087,793 
1,310,036 
2,074,000 


2,922,841 
311,409 
$ 2,834,250 


50,000 
1,100,000 


$ 49,271,000 
$ 22,240,000 

1,074 
$ 172,000 


$ 11,913,000 
$ 1,194,000 

157 
$ 139,000 


Uo. 


$162,934,061 


22,125,000 
102,787,000 
15,711,000 
1,000,000 
11,000,000 
5,005,861 


$17,169,112 


9,750,319 
1,308,023 
988,379 
993,253 
1,790,600 


2,338,538 


$ 2,338,538 


50,000 
770,000 


$ 32,428,000 
$ 19,861,000 

15023 
$ 160,000 


4,249,000 
2,969,000 

100 
$ 139,000 


AHA 


Lor! 
$151 935,728 


10,210,000 
104,840,000 
16,825,000 
1,000,000 
11,000,000 
3,987,323 


$15,159 976 


9/160;922 
120i 008 
763,053 
903,876 
1,562,892 


1,511,674 


$ 1,511,674 


50,000 
550,000 


$ 35,487,000 
$ 11,989,000 

1,004 
$ 148,000 


6,907,000 
782,000 
74 

$ 120,000 


fi “A 


| 
1970 
$138,244,209 


106,181,000 
13,500,000 
1,000,000 
11,000,000 
3,075,649 


$ 11,883,387 


7,255,090 
1,121,978 
604,728 
814,623 
1,036,000 


1,050,975 


$ 1,050,975 


50,000 
470,000 


$ 40,183,000 
$ 15,470,000 

968 
$ 147,000 


1,923,000 
1,746,000 

32 
$ 111,000 
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1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 
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2,544,674 1,900,209 1,286,449 824,441 365,645 113,019 
$ 9,665,321 $ 8,496,527 D, .4,302,190 $ 5,603,834 $ 3,091,268 $ 1,540,597 
5,952,703 5,206,009 4,736,694 3,274,832 1,396,283 385,872 
914,726 787,645 767,346 653,718 508,035 404,740 
521,092 t20;169 497,879 440,687 180,464 148,023 
657,335 562,784 498,863 415,801 358,860 331,102 
655,000 486,000 340,000 310,000 345,000 92,500 
964,465 663,760 512,008 508,796 302,626 178,360 
S 964,465 $ 663,760 $ 512,008 $ 508,796 $ 302,626 $ 178,360 
50,000 50,000 50,000 50,000 50,000 49,521 

270,000 —— — a = = 
$ 26,313,000 $ 24,005,000 $ 26,388,000 $ 36,827,000 $ 29,256,000 $ 22,395,000 
$ 14,716,000 $ 10,196,000 $ 10,114,000 $ 10,659,000 $ 16,301,000 $ 6,837,000 
883 793 701 593 439 265 
$ 139,000 $ 138,000 $ 143,000 ) 149,000 $ 151,000 $ 123,000 


nn ne LEE UE IEEE EIEN 


Equipment 
Leasing 
commenced 
operations 
in July 1969. 


THE PRESIDENT’S REPORT 


The Year ended April 30, 1973 


It is a pleasure to report on the results of our 
Operations for the past year during which 
period the amount of new business put on the 
books amounted to over $61 million which is 
a new record. 


Net earnings which include an extraordinary 
item for $311,409 after tax amounted to 
$2,834,250, an increase of 21.2% over the 
previous year. The extraordinary item repre- 
sents a profit from the sale of our combined 
mortgage assets brought about by changes in 
the mortgage lending policies of the two prime 
lenders under our combined mortgage opera- 
tions which were conducted in the name of 
our wholly-owned subsidiary, TanYor Ltd. 


Gross revenue from operations reached a new 
high at $19,540,162 compared to $17,169,112 
in 1972. The total cost of borrowings was 
56.2% of operating revenue as against 56.8% 
last year. Operating expenses including sala- 
ries, pension contributions and staff benefits 
amounted to $2,870,586 or 14.7% of operating 
revenues compared to a ratio of 13.4% in the 
previous year. This higher ratio of operating 
expenses was partially brought about by cer- 
tain non-recurring costs related to meetings of 
the secured noteholders of RoyNat Ltd. which 
were held during the year to approve the inclu- 
sion of assets resulting from our leasing busi- 
ness in the definition of consolidated finance 
assets of the Company for borrowing pur- 
poses. Approval was received on November 
14, 1972, the result of which has been to place 
RoyNat in a more competitive position in the 


growing leasing market and also as a con- 
sequence, has enabled us to amalgamate 
RoyNat Ltd. and its wholly-owned subsidiary, 
RoyNat Leasing Ltd. so that henceforth, our 
term lending and leasing business will be 
carried on in the one name of RoyNat Ltd. 


The accumulated appropriation for losses was 
increased by $422,500 and now amounts to 
$3,695,000 or approximately 2% of the 
$184,728,648 outstanding in term lending and 
leasing assets, etc. We continue to follow a 
policy of writing off all known losses as soon 
as they become apparent and believe that the 
amount set aside in accumulated appropria- 
tions at April 30th represents a free reserve to 
all intents and purposes. The net write-offs of 
bad accounts and related expenses last year 
amounted to $665,293. 


An important feature of our business is the 
potential appreciation in the value of some 
140 equity positions which we have negotiated 
since inception of the Company. In this respect 
the unrealized gain in the value of our holdings 
of marketable shares alone increased by more 
than $2,500,000 last year. Our holdings of and 
options to acquire non-listed shares in various 
companies are also estimated to have appre- 
ciated considerably during the past 12 months. 


Dividends of $1,150,000 were paid and retained 
earnings increased by $1,684,250 to $7,190,111. 
On June 8th a semi-annual dividend of $5.00 
per share on the outstanding common shares 
of the Company was declared payable on June 
29th. 


Consolidated assets have increased by 13.4% 
to $184,753,568 and at April 30th our backlog 


in term lending and leasing commitments 
amounted to $28.3 million. We are currently in 
the process of arranging for the sale of a new 
issue of secured notes, the proceeds of which 
will be used to reduce our short term borrow- 
ings which at year end totalled $31,697,000. 


Tribute to the Staff 


The success of our operations is largely attrib- 
utable to our employees’ efforts in all depart- 
ments of our business and their good work and 
the zeal with which they have performed their 
assignments is greatly appreciated and worthy 
of the highest commendation. 


The Board of Directors 


We have recently had two changes in the 
Board of Directors. Mr. J. H. Coleman asked to 
be relieved of his responsibilities as a Director 
at April 30th due to his then impending retire- 
ment from The Royal Bank of Canada and Mr. 
C. A. Holding resigned on June 8th because of 
a change in his principal occupation. The 
excellent contribution made to the Company 
by these two gentlemen during their terms 
of office is greatly appreciated and will be 
missed. We are fortunate in having had these 
vacancies on the Board filled by Mr. J. K. 
Finlayson, Deputy Chairman and Executive 
Vice President of The Royal Bank of Canada 
and by Mr. L. S. O’Brian, Vice President — 
Eastern Canada of The Canada Trust Company. 


Outlook 


All indications point toward the current year 
being a busy one for us from the standpoint of 
the volume of new business which we expect 


to put on the books and in fact our experience 
for the first few weeks of the current fiscal year 
bears this out. However, higher costs of money 
and the general tightening up of credit may 
temporarily lessen the demand for term loans 
even though historically term lending applica- 
tions to companies such as ours are higher in 
periods of tight money. We expect this to again 
be the case and look forward to having the 
Opportunity of considering and _ ultimately 
taking on an even larger volume of business 
than was produced in the past year. We shall 
have to raise more money ourselves and the 
availability and cost of funds will undoubtedly 
be one of the controlling factors, but barring 
unforeseen changes in the economic pattern, 
we expect to enjoy another successful year 
both in the growth of our assets and earnings. 


J. W. Powell 
President and Chief Executive Officer 


Montreal, Quebec, June 26, 1973. 


RoyNat LTD. 


and Subsidiary Companies 


CONSOLIDATED STATEMENT OF EARNINGS 


Year ended April 30, 1973 


Gross revenue from operations 


Expenses: 
Interest on long term debt 
Interest on short term borrowings 
Amortization of debt discount and expense 
Salaries, pension contributions and staff benefits 
Premises expenses 
Appropriation for losses 
Other operating expenses 


Earnings before taxes on income and extraordinary item 
Taxes on income — current 
— deferred 


Earnings before extraordinary item 


Gain on sale of combined mortgage portfolio 
net of taxes on income of $305,000 (Note 4) 


Net earnings for the year 


The accompanying notes form an integral part of the consolidated financial statements. 


1973 


$ 19,540,162 


9,544,854 
1,089,057 

351,031 
1,560,550 

286,955 
1,087,793 
1,023,081 


14,943,321 


4,596,841 
671,000 
1,403,000 


2,074,000 
2,522,841 


311,409 


$ 2,834,250 


1972 


S 1/169 ate 


8,713,376 
676,848 
360,095 

1,308,023 
251,360 
988,379 
741,893 


13,039,974 


4,129,138 
1,684,950 
105,650 


1,790,600 


2,338,538 


$ 2,338,538 


RoyNat LTD. 


and Subsidiary Companies 


CONSOLIDATED STATEMENT 
OF RETAINED EARNINGS 


Year ended April 30, 1973 


Balance at beginning of year 
Net earnings for the year 


Dividends paid: 
Preferred shares 
Common shares 


Balance at end of year 


The accompanying notes form an integral part of the consolidated financial statements. 


AUDITORS’ REPORT 
TO THE SHAREHOLDERS 


We have examined the consolidated balance sheet of RoyNat Ltd. and 
subsidiary companies as of April 30, 1973 and the consolidated state- 
ments of earnings, retained earnings and changes in financing assets 
for the year then ended. Our examination included a general review 
of the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in the 
circumstances. 


In our opinion, these consolidated financial statements present fairly 
the financial position of the company and its subsidiary companies at 
April 30, 1973 and the results of their operations and the changes in 
their financing assets for the year then ended, in accordance with 
generally accepted accounting principles which, except for the change 
in the method of accounting for income on lease contracts as explained 
in note 3 to the consolidated financial statements, with which we concur, 
were applied on a basis consistent with that of the preceding year. 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 


Montreal, Que. 
June 5, 1973 


1973 


$ 5,505,861 
2,834,250 


8,340,111 


50,000 


1,100,000 


1,150,000 


$ 7,190,111 


1972 


3,987,323 


2,338,538 


6,325,861 


50,000 


770,000 


820,000 


5,905,861 


11 
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RoyNat LTD. 


and Subsidiary Companies 


CONSOLIDATED BALANCE SHEET 


April 30, 1973 


Assets 


Financing extended to Canadian Corporations, maturing 
over periods up to fifteen years, at cost, (Note 2) 


Receivable under lease contracts, less unearned 
income of $5,136,371 (1972 — $3,030,114) (Note 3) 


Assets purchased for lease commitments (Note 3) 


Estimated residual value of assets under lease 
and assets held for realization 


Combined mortgages (Note 4) 
Accrued interest 


Accumulated appropriations for losses 


Cash and short term investments 
Income taxes recoverable 
Prepaid expenses and other assets 


Office premises and equipment, at cost less 
depreciation of $377,808 (1972 — $327,170) 


Unamortized debt discount and expense 


The accompanying notes form an integral part of the consolidated financial statements. 


Approved on behalf of the Board: 
J. W. Powell, Director 
J. L. Davignon, Director 


1973 


$162,322,444 


19;181°295 
798,411 


663,031 


1,763,467 


184,728,648 


3,695,000 


181,033,648 
15%59,079 
73,442 
76,763 


209,57 « 
1,540,259 


$184,753,568 


Wee 


$145,169,248 


10,142,522 
440,481 


300,000 
5,638,000 
1,842,449 
163,588,259 
3,272,500 
160,315,759 

752,457 


54,938 


216,469 
1,594,438 


$162,934,061 


Liabilities 

Short term notes 

Accounts payable and accrued liabilities 
Accrued interest payable 

Income taxes payable 

Lease rentals received in advance 
Deferred income on combined mortgages 
Long term debt (Note 5) 

Deferred income taxes 


Capital stock: 


5% cumulative redeemable preferred shares par value 
$100 each. Authorized and issued 10,000 shares 


Common shares, par value $100 each. 
Authorized and issued 110,000 shares 


Retained earnings 


1973 


$ 31,697,000 
TAGT-SY 
2,797,140 


805,938 


127,543,000 
1,613,000 


1,000,000 


11,000,000 
7,190,111 


$184,753,568 


1972 


$ 22,125,000 
411,104 
2,454,080 

441 333 
610,621 
678,062 
118,498,000 
210,000 


1,000,000 


11,000,000 
5,505,861 


$162,934,061 
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RoyNat LTD. 


and Subsidiary Companies 


CONSOLIDATED STATEMENT OF CHANGES 
IN FINANCING ASSETS 


Year ended April 30, 1973 


Net increase in financing assets: 
Term financing 
Leasing 
Combined mortgages 


Less increase in accumulated appropriations for losses 


The net increase in financing assets was provided by: 
Earnings before extraordinary item 
Amortization of debt discount and expense 
Depreciation 
_ Deferred income on combined mortgages 
Deferred income taxes 


Gain on sale of mortgage portfolio net of taxes on income 


Less dividends paid 


Net increase in debt: 
Net proceeds from sale of long term debt 
Net increase in short term borrowings 
Redemption of long term debt 


(Increase) decrease in cash and short term investments 
Other items — net 


The accompanying notes form an integral part of the consolidated financial statements. 


1973 


$ 17,123,734 
9,508,858 
(5,687,520) 


20,945,072 
422,500 


$ 20,522,572 


$ 2,522,841 
351,031 
50,638 
(678,062) 
1,403,000 
311,409 


3,960,857 
1,150,000 


2,810,857 


14,703,148 
9,572,000 
(5,955,000) 


18,320,148 
(1,007,422) 
398,989 


$20 622,002 


172 


$ 6,142,584 
2,588,699 
3,121,462 


11,852,745 
468,400 


$ 11,384,345 


$ 2,338,538 
360,095 
39,193 
369,753 
105,650 


3,213;229 
820,000 


2,393,229 


11,915,000 
(3,167,000) 


8,748,000 
243,118 

(2) 

$ 11,384,345 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS Apri 30, 1973 


1. The consolidated financial statements include the ac- 
counts of the Company and its wholly-owned subsidiary 
companies, RoyNat Leasing Ltd. and TanYor Ltd. 


Under the terms of an agreement dated March 20, 1973 
confirmed by Letters Patent dated May 1, 1973, the Com- 
pany and its wholly-owned subsidiary, RoyNat Leasing 
Ltd., amalgamated, under the provisions of Section 137 of 
the Canada Corporations Act, with effect from the opening 
~ of business on May 1, 1973. 


2. Indebtedness of borrowers is generally evidenced by 
bonds, debentures, or loan agreements secured by specific 
and/or floating charges and/or guarantees. The Company 
holds preferred and common shares of borrowers costing 
$1,057,220 including marketable shares with a cost of 
$353,004 having a market value of approximately $3.6 
million. The bonds and debentures are not considered to 
be readily marketable and mature over periods up to fifteen 
years, with approximately $27.6 million principal amount 
maturing during the next twelve months. 


At April 30, 1973, the Company was under contract to pro- 
vide further financing totalling $22.2 million and in addition 
had authorized, subject to acceptance by the applicants, 
a further $4.9 million. 


3. At April 30, 1973, RoyNat Ltd. had entered into further 
lease commitments involving the purchase of assets costing 
$1.2 million. 


Of the gross amount receivable under lease contracts 
totalling $24,317,666 approximately $6.0 million is receiv- 
able in the next twelve months. 


Unearned lease income representing the excess of the 
gross lease receivable over the cost of the assets leased, 
net of estimated residual value, is recorded when a lease 
is executed. Prior to May 1, 1972, the unearned income was 
taken into income over the term of the lease in diminishing 
monthly amounts by the sum of the digits method. With 
effect from May 1, 1972, the unearned income has been 
taken into income in monthly amounts directly related to 
the declining balance of the unrecovered investment in the 
leased assets. The revised method more accurately reflects 
the return on investment in leased assets. 


The cumulative effect to April 30, 1973 of the change in the 
method of taking up income is approximately $73,000 (net 
of taxes on income of $69,000) and has been charged to 
earnings for the year ended April 30, 1973. Of this amount 
approximately $26,000 (net of taxes on income of $25,000) 
relates to the year ended April 30, 1973. 


4. As a result of changes in the mortgage lending policies 
of RoyNat Ltd.’s two major shareholders, TanYor’s facilities 
were no longer required and, effective April 2, 1973, TanYor 
Ltd.’s combined mortgage portfolio was sold to such 
shareholders. 


5. Long term debt: 
RoyNat Ltd.: 
Secured Notes: 


Series A 5%2% March 15, 1980 $ 12,536,000 
Series B 6% August 15, 1980 12,653,000 
Series C 6% % December 15, 1980 13,020,000 
Series D 6%4% March 15, 1976 6,703,000 
Series D 64% % March 15, 1981 6,717,000 
Series E 734% November 15, 1977 2,596,000 
Series F 8% June 15, 1973 5,096,000 
Series F 8% June 15, 1978 2,744,000 
Series G 8% % May 15, 1974 7,250,000 
Series G 8%2% May 15, 1979 2,750,000 
Series H 9% November 15, 1974 7,300,000 
SeriesH 9% November 15, 1979 2,700,000 
Series! 9%% April 15, 1975 8,900,000 
Series | 9%% April 15, 1978 6,100,000 
Series J 8% May 1, 1977 9,972,000 
Series J 8%% May 1, 1982 5,028,000 
112,065,000 
Debentures Series A 6% January 15,1979 11,728,000 
123,793,000 
RoyNat Leasing Ltd.: 

Debentures Series A 834% 
February 15, 1981 3,750,000 
$127,543,000 


Maximum purchase fund obligations and amounts required 
for maturities of Secured Notes and Debentures over the 
next five years are as follows: 


May 1, 1973 to December 31, 1973 $ 6,344,000 
Year ending December 31, 1974 16,291,000 
3 « December 31, 1975 10,490,000 
ee 4 December 31, 1976 8,377,000 
‘ December 31, 1977 13,561,000 
“e ” December 31, 1978 9,589,000 


6. Statutory information: ’ 

Fees of $17,550 were paid to the nine directors of the 
Company and remuneration of $228,384 was paid to the ten 
officers. Three officers were also directors. Of the fees paid 
to directors, $5,750 was received from RoyNat Leasing Ltd. 


7. The 1972 financial statements have been reclassified to 
conform with 1973 presentation. 
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CLASSIFICATION OF FINANCING AND LEASES 


by Industry (including commitments) 


Manufacturing: 
Foods & Beverages 
Textiles & Clothing 
Wood Industries: 
Forest Products 
Sash & Door 
Furniture 
Printing & Publishing 
Iron & Steel (including 
Machinery & 
Equipment) 
Concrete Products 
Drugs & Chemicals 
Miscellaneous 


Wholesale & 
Retail Trade 


Personal Services: 


Recreational, Nursing 
Homes & others 


Hotels, Motels 
& Restaurants 


Mining, Quarries 

& Petroleum 
Construction: 

Heavy 

Building 
Transportation: 

Air & Water Transport 


Road Transport, 
Warehousing 
& Storage 


Communications 
Agriculture 
Other 

TOTAL 


No. 


At April 30, 1973 


% 


2.3 


4.8 
1.9 
3.4 
a5. 
100% 


Amount 
(000) 


$ 13,360 
6,971 


14,726 
4,653 
4,809 
5,903 


17,839 
5,108 
4,475 
9,521 


27,259 


11,930 


18,875 
5,623 


10,785 
4,747 


7,265 


10,399 
3,238 
S10 

15,198 

$206,399 


100% 


At April 30, 1972 


% 


WA 


10.4 


9.6 


2.0 


2.0 
3.0 


2.4 


6.0 
2.4 
2.9 
55. 
100% 


Amount 
(000) 


$ 12,847 
6,820 


9,642 
4,500 
5,412 
4,192 


17,131 
4,077 
4,508 
IGTSS 


24,648 


ts Le 


13,522 
4,943 


9,274 
3,077 


6,210 


11,342 
4,773 
2,840 
9,103 


$178,938 
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CLASSIFICATION OF FINANCING AND LE. 


by Industry (including commitments) 


At April 30, 1973 


No. % Amount 
(000) 
Manufacturing: 
Foods & Beverages 135 6u $ 13,360 
Textiles & Clothing Zor es 6,971 
Wood Industries: 

Forest Products 40 3.4 14,726 

Sash & Door 208 tesa 4,653 

Furniture 19°. 16 4,809 
Printing & Publishing Sf anol 5,903 
lron & Steel (including 

Machinery & 

Equipment) 10125, .3:5 17,839 
Concrete Products 25° 2.0 5,108 
Drugs & Chemicals 20) 47 4,475 
Miscellaneous Tee 6 9,521 
Wholesale & 

Retail Trade 188 15.8 21.209) ah 
Personal Services: 
Recreational, Nursing 

Homes & others ll Saa0.6 11,930 
Hotels, Motels 

& Restaurants 116) 9:7 18,875 oF 
Mining, Quarries 
& Petroleum 26) 442:2 5.623 
Construction: 

Heavy 30'Si2,5 10,785 
Building 39 «3.3 4,747 
Transportation: 
Air & Water Transport PAs eae 7,265 
Road Transport, 

Warehousing 

& Storage 57 4.8 10,399 
Communications 23.89 3,238 
Agriculture 40 3.4 3,/15 
Other Lo Nay Gl c' 15,198 


TOTAL 1193 100% $206,399 
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by Industry (including commitments) 


Manufacturing: 
Foods & Beverages 
Textiles & Clothing 
Wood Industries: 
Forest Products 
Sash & Door 
Furniture 
Printing & Publishing 
lron & Steel (including 
Machinery & 
Equipment) 
Concrete Products 
Drugs & Chemicals 
Miscellaneous 


Wholesale & 
Retail Trade 


Personal Services: 


Recreational, Nursing 
Homes & others 


Hotels, Motels 
& Restaurants 


Mining, Quarries 
& Petroleum 


Construction: 

Heavy 

Building 
Transportation: 

Air & Water Transport 


Road Transport, 
Warehousing 
& Storage 


Communications 
Agriculture 
Other 

TOTAL 


No. 


101 


188 


115 


116 


91 


1193 


At April 30, 1973 


% 


6.1 
2.3 


3.4 
ZN 
1.6 
3.1 


8.5 
2.1 
Wels 
6.0 


15.8 


9.6 


STE 


2.2 


2.5 
3.3 


2.3 


4.8 
1.9 
3.4 
ioe 
100% 


Amount 
(000) 


$ 13,360 
6,971 


14,726 
4,653 
4,809 
5,903 


17,839 
5,108 
4,475 
9521 


27,259 


11,930 


18,875 


5,623 


10,785 
4,747 


7,265 


10,399 
3,238 
3719 

153198 

$206,399 
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